RollNo. . ... Total Pages !

BSE/D-19 16513

MICRO ECONOMICS-I
Paper-101

Time : Three Hours] SQ\§® [Maximum Marks ; 80
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Note : Attempt five qu@s in all; selecting one question from
each unit, Qu%’lion No. 1 is compulsory. All questions
carry equal marks, I it
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1. Write short answer for the following questions
(i) What is production possibility frontier”
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() Differentiate between ‘contraction in demand’ and

‘decrease in demand’.
(iii) What is zero marginal utility?

(iv) What do you understand by compensating variation

principle?
(v) Define elasticity of supply.
(Vi) Write difference between intemal and external economies.
(vi) What are implicit costs?

(Vi) Give two assumptions of break even analysis. (16)
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UNIT-I

. (¥ETE-T) 5. What do you understand by consumer’s surplus? Discuss ordinal
approach to consumer’s surplus. (16)
: TIET RN ¥ Y F oNEe 87 SoiEw AR &
2. Explain whether economics is a science or an art. (16) o
WSS SYA H 99 Siad |

v faam & 91 e, sgrem S

UNIT-III
3. What is income elasticity of demand? How will you measure (TFE-110)
income elasticity of demand? Alsg\dlscuss the degrees of
income elasticity of demand. SQ\ 16) 6. What are isoquant curves? Discuss the characteristics of
isoquant curves. (16)
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Fifag | 7. Define elasticity of supply. How is it measured? (16)
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UNIT-IV
4. Explain law of Equi-marginal Utility and give its importance (TEE-IV)
and limitations. (16)
TE-HE TS SEm W = FiM T T 8. Explain modern approach to the theory of cost. (16)
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9. Explain the relationship between Average Revenue (AR) an’
Marginal Revenue (MR) under various market situations.

(16)
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